nuoliussio/aaanrinssy U 2560-62

M

krungsri

99y \@EeAuUNg
Rachot.Leingchan@krungsri.com
+662 296 2000 ext. 10214

o andngaavnssntinsiafidast] 2560-62 HuualduAulnpaufianglasiminsuifasduiinaia lulssimauaznaindeann
3

° mmmmmmwﬂmmmuuw spread 184NARAT InsAiiRas
siaifing

>
2 =

A 1ANANUFIU

U 9

angmnssnilinsiafiflugaaunssuauinlug inssusuniswandudau uazdl
ﬂ’nuL%@NTmﬁuﬂﬂmwi@“%um'aumim‘im n1saanulsanuilinsiaisindl
anwnuziily petrochemical complex w"lmuummummumnLLa“wewaLwﬂTuTaﬁ
SEAUFS Lm.,m'ag"luwuwwuﬂ’nuwmumusuuummm&ﬂ‘inﬂ Al

ﬂyﬂ -
qﬁﬂmniiuumzﬂzﬂunumu

Tnenald gaamnssuidlinsiafinazsnnanimsitinsiadifinisilaauuilas
@ o w Po] & @ P a 2
Wudigans Wasainnisamulugaainnssuiidunisamuinainsaunsas
AuaIANAaINIsluauIAn wasinidunsamuruialugiszAu world scale
aliianisdseusnainauim (economies of scale) Iaan13dnaulavanenng
awpvizeamulndiniinlutesiirssgiazenesn useanisldnanineitinaad
aglusviugaieny ludwniiailygdnuinauaan Geantlinsaiavey luseaugs
a ] [ a ooy o o~ o - a a
anzinignassrelsesnuillnsiaildinanlszunn 3-7 1 Aeanafinuidaain
NISRNULAUAUIA (oversized  investment)  WAzIAANZAUNIUAUANIA
(oversupply) wnnnistaularasnaiasindnaianisal Juanasulismanlingaii
fiameanas Teanedaipansgaratnssulinsaiilanazfivszazionn 6-9 T uwsianu
AunauzeAsegialanfinansenuisglasduazguniulugnamnssudinand il

windpansaesgramnssntinsaiilanlidaiauinuaqiiu

Figure 2: Petrochemical Industry Cycle

o

i luszAugeasiulinalsenaunisaesgpaimnssuiifveg lunnein

Figure 1: Petrochemical Value Chain
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Figure 3: Global Petrochemical
Feedstock Consumption
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Figure 4: Global Upstream Petrochemical
Capacity in 2015
(Total Capacity = 481 MTA)
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Figure 5: Global Demand for Petrochemicals
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Figure 6: Long-term Demand Sensitivity
to Economic Growth
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Source: Deutsche Bank
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Price Spreads of Major Petrochemical Products
(Non-integrated Producers)
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Downstream Spreads of Major Petrochemical Products

(Integrated Producers)
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Figure 14: Thailand’s Petrochemical Capacity
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Figure 15: Thailand Upstream Petrochemical Capacity

in 2015
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Table 16: Thai Petrochemical by Producers

Company
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O|O]| Toluene

1P_
=
E]
v
o)
o|o

o|o|o
(=]
o
o

o
o

HMC
ThaiABS ofo
Thai styrenics [o]
PTT Asahi [¢]
MOC o|0
ROC o|0
SSMC [o]
BST [o] [¢]
Siam Mitsui o
TPE
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(=] (<]
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Total (0]
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Figure 17: Feedstock Prices
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Figure 18: Global Petrochemical Capacity
and Consumption Growth
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Figure 19: Petrochemical Prices
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Figure 20: Petrochemical Production Growth
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Figure 21: Performance of Major Thai
Petrochemical Producer
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Figure 26: Olefin Petrochemical Prices
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Figure 23: Global Petrochemical Growth and
% Economic Growth
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Figure 24: Feedstock Prices
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Figure 25: Ethylene Manufacturing Costs
by Feedstock
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Figure 27: Aromatic Petrochemical Prices
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